
EXHIBIT ONE 

Articles Of Incorporation 
Certificate Of Authority To Transact Business In Illinois 



Sent by: OAnDNCfl  CARTON DOUGLAS-CII ICACO 1 312 644,3301;,,, 
02/03~00 i2:2orfd;Jh #in;rflge 2/s 

File Numbcr6086-813-l 

2U1e $Wretar~ of Statr 
Whereas, APPLICATION FOR CERTIFICATE OF AUTHORITY ‘I’0 TRANSACT 
BUSINESS IN THIS STATE Ok 

WJC MARITEL CORPORATION 
INCORPORATED UNDER THE LAWS OF THE STATF OF TENNESSEE HAS BEEN 
FILEi IN THE OFFICE OF THE SECRETARY OF STATE AS PROVIDED BY THE 
BUSINESS CORPORATION ACT OF ILLl’NO;IS, IN FORCE JULY 1, A.D. 1984. 

Now Therefore, I, Jesse White, Secretary of State of the State of 
Illinois, by virtue of the powers vested in me by law, do hereby issue 
this certificate and attach hereto a copy of the Application of the 
aforesaid corporation. 

&l ‘i&Xilllllll~ Whereof, I hereto set my hand and cause to be 
affixed the Great Seal of the State of Illinois, 

at the C ity of Springfield, this 
day of 

27TH 

JANIlARY 
A.D. and of 

the lndependcnce of the United S%k the two 
hundred and 

24TH 

Secretary of State 
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(a) :,To own and operate a:marine telecommun-' 
ications inland waterway system. 

'lb) To'have one or m ,o+ ;fficers. to carry on 
all or'any.of i~s,business:and,without restric- 
tionqor limits. td.purchase:ox? otherwise 
acquir+, ahd to own,.'hold, niai~ntain,~~work, 
detielop; sell, trade,,.; exchange, conv~ey. 
mortgage; lease, or otheqwtse dispose of, with- 
out limit as:to amount;+id in any @qt of the 
woyld, any, property, real, personal br .mixed, 
and any~interests and~,rights fin whole~or in 
part, there+. 

'(c)~,In gen&r+l. to car~ry~on any, other ~lawful 
business and to do any and.all things~which may 
be n.+zss.aey qr axpedient:.;,to carry into full 
effecL 'L any'of the objects heraina.bo+ set 
forth, or calculated, ditiectly 02 indirectly; 
to:prombte the, interests of .the:~coryxati+,‘or 
to enhance the va,lue of its psoperties;.and to 
ha+;enjoy and exercisa any and all of the 
rights,.@cwers, and privilege+nc+ or. thete- 
after conferred upon.~such':corpoigtion by the 
laws.of the State of Tennessee. _ 

(d) TO do any and everythii+nece&ary 0; con- 
ven$enf for: the accomplis@ment. df;any of the 
purposes~ or;, the attain&&t of:any: o'f..the 
objects. or the furtherance.o? any pf the powers 
hereinabove enumerated, either f&itself or as 
agent for any person, firm  6r cofporation, 
eith&r~ alone or in assdciatioti with tither 
cor$xations, or, with.any:.fi+m ,o?.in~ividual; 
to an&g&in any other iawful business or opera- 
tion deemed advantagsous-6r desirable,;and to 
doany and everything incidental to;:~growing 
Cut of, or germane to any of the foregoing~pur- 
poses or objacta, and~to have and ex&rcise all 
of. the powers and tights conferred by the laws 

.,. 



. 

of the Stilte af Tennessea.upon~carporations 
'-:<:Eb?med under the Act hereinab?ve,referred 'to, 

,a,"d, all actq amendato~y thqreaf and supple: 
..&."tal' thereto, its- being, expr~essly: pro~vided 
Itihdt then foregoing: clauses shall,be co"stru+ 

both' as.o@jects and powers land sh.all b&.i" 
'. furtherance and Oat in limitation of the powers 

conferred by ~the.laws roof .thsState of 
Tennessee, and that the for:sgoing~ sncmeration 

: of specific,powers"shall-~~"ot, be held to alter 
or restrict ,in~sny.ma""er the~general powers of; 
the co~rporationr 

5. The n&e of 'the corporhtion's initial registered agent 

is II. Stephen Brown, and the street.addreg$, zip code and ,cou"ty 

where his ~initial registered office is located ins 6750'Poplar 
.,. 

Avkue, '~Suite 210; County of Shelby, Memphis; Tennessee 38138. 

6. The name, address of. the incorporator is as follows: 

Name Address 

John W. Slater, Jr. c/o +sset services 
The Palls Building 
Suite 1020 
22 N. Front St;est 
Memphis, TN 3alCi3-2~109 

7. The maximum "amber of comma" shares which the corpor- 

ation shall have the authority to issue is TWO Thousand (2000) 

Shares. 

a. Other provisions -. None. 

Dated this Z%Lday of 



EXHIBIT TWO 

List Of Jurisdictions In Which Applicant Is Offering Service(s). 



wP0,1530 ‘06/10/1999 

! c 
Federal Communications Commission 

Wireless Telecommunications Bureau 

Radio Station Authorization 

Call Sign: WPOJ530 File Number: ) Print Date: 06/10/1999 

Name of Licensee: 

WJG MariTEL Corporation 
c/o GC&D 130; K Street, N.W., Suite 900 

Washington DC 200053317 

Market Number: 

VPCOOI 

Channel Block: Sub-Market Designator: 

0 

1 Market Name: Northern Atlantic 
I I 

The license hereof is authorized. for the period indicated,, tb operate a radio transmitting station in accordance with the terms and conditions I 
hereinafter described. This authorization is subject to the provisions of the Communic&ns Act of 1934, as amended. subsequent Acts of 
Congress. international treaties and agreements to which the United States is a signatory. and all pertinent rules and regulations of the 
Federal Communications Commission, contained in Title 47 of the code of Federal Regulations. 

Effective Date 1st Build-out Date 2nd Buildout~Date 3rd Build-out Date 4th Build-out Date Expiratioh Date 

05/l 9/l 999 05/l g/2004 05/l g/2009 05/i 9/2009 

Conditions: 
Pursuant to Section 309(h) of the Communications Act of 1934, as amended, (47 U.S.C. 309(h)), this license is subject to the following conditions: 
This license does not vest ig the licensee any right to operate a station nor any right in the use of frequencies beyond the term thereof nor in any 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned or otherwise transferred in violation 
of the Communications Act of 1934, as amended, 47 U.S.C. 151. et seq. This license is subject in tens to the right of use or control conferred 
by Section 706 of the Communications Act of 1934, as amended. 47 USC. 606. 

A graphical representation of the ,:?ographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the fcl!owing :,;b address: http://wtbw05.fcc.gov I 



WPC?J532 06/10/1999 
( 

Federal Communications Commission 

Radio Station Authorization 

Call Sign: WPOJ532 

Name of Licensee: 

File Number: Print Date: 06/l 011999 

WJG MariTEL Corporation 
c/o GC&D 1301 K Street, N.W.. Suite 900 

Washington DC 200053317 

Market Number: 

VPCOO7 

Channel Block: Sub-Market Designator: 

0 

Market Name: Northern Pacific 

The license hereof is authorized. fwthe period indicated. to operate a radio bansMting station in acinrdance with the terms and canditions 
hereinafter described. This authorization is subject to the provisions of the Commtmkations Act of 1934. as amended, subsequent Acts of 
Congress. international treaties and agreements to which the Untted States is a s@natory. and all pertinent rules and regulations of the 
Federal Communications Commission. contained in Title 47 of the code of Federal’Regulations. 

Effective Date ( 1st Build-out Date I2nd Buildout Date I3rd Build-out Date 14th Build-out Date ( Expiration Date 
, I I I I~ 

05/l Q/l 999 05/19/2004 05/19/2009 05/19/2009 

I 

Conditions: 
Pursuant to Section 309(h) of the Communications Act of 1934. as amendedJ47 U.S.C. 309(h)). this rinse is subject to the following condnions: 
This license does not vest in the licensee any right to operate a station norany right il the use of frequencies beyond the term thereof nor in any 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned or otherwise transferred in violation 
of the Communications Act of 1934, as amended, 47 USC. 151; et seq. Thii license is subjecl in termS to the right of use or control conferred 
by Section 706 of the Communications Act of 1934, as amended, 47 USC. 606. 

A graphical representation of the geographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the following web address: http:l/wtbwww05.fcc.gov 



WPOJ533 

Federal Communications Commission 

Wireless Telecommunications Bureau 

Radio Station Authorization 

Call Sign: WPOJ533 

Name of Licensee: 

File Number: Print Date: 06/l O/l 999 

WJG MariTEL Corporation 
c/o GC&D 1301 K Street, N.W., Suite 900 

Washington DC 20005-3317 

Market Number: 

VPCOO2 

Market Name: Mid-Atlantic 

Channel Block: Sub-Market Designator: 

0 

The license hereof is authorized. for the period indicated. to operate a radio transmitting station in accordance with the terms and conditions 
hereinafter described. This aulhorization is subject to the pmvisions of the Communications Act of 1934, as amended. subsequent Acts of 
Congress, international treaties and agreements to which the United States is a signatory. and all pertinent rules and regulations of the 
Federal Communications Commission, contained in Title 47 of the cc& of Federal Regulations. 

Effective Date <et Build-out Date 2nd Buildout Date 3rd Build-out Date 4th Build-out Date Expiration Date 

05/19/1999 

Condltlons: 

05/19/2004 05/19/2009 05/1~9/2009 

Pursuant to Section 309(h) of the Communications Act of 1934. as amended. (47 U.S.C. 309(h)). this license is subject to the following conditions: 
This license does not vest in the licensee any dght to operate a station nor any right in the use of frequencies beyond the term thereof nor in any 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned or otherwise transferred in violation 
of the Communications Act of 1934, as amended, 47 USC. 151. et seq. This license is subject in terms to the right of use or control conferred 
by Section 706 of the Communications Ad of 1934, as amended, 47 USC. 606. 

A graphical representation of the geographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the followinq web address: http://wtbwww05,fcc,oov I 



06/10/1999 

( 

,, 
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Federal Communications Commission 

Wireless Telecommunications Bureau 

Radio Station Authorization 

Call Sign: WPOJ534 

Name of Licensee: 

File Number: Print Date: 06/l 011999 

WJG MariTEL Corporation 
c/o GC&D 1301 K Street, N.W., Suite 900 

Washington DC 200053317 

Market Number: Channel Block: Sub-Market Designator: 

I VPCOO3 I - I 0 I 

Market Name: Southern Atlantic 

The license hereof is authorized, for the period indicated, to operate a radio transmitting Station in accordance with the terms and conditions 
hereinafter described. This authorization is subject to the provisions of the Communications Act of 1934. as amended, subsequent Acts of 
Congress, international treaties and agreements to which the United States is a signatory, and all pertinent ~lles and regulations of the 
Federal Communications Commission. contained in Title 47 of the code of Federal Regulations. 

1 Effective Date ) 1st Build-out Date ( 2nd Build-out Date I3rd Build-out Date 14th Build-out Date 1 Expiration Date 1 

05/19/1999 05/l g/2004 05/19/2009 05/l g/2009 

Conditions: 
Pursuant to Section 309(h) of the Communications Act of 1934, as amend&(47 USC. 309(h)). this license is subject to the following conditions: 
This license does not vest in the licensee any right to operate a Station nor any right In the use of frequencies beyond the term thereof nor in any 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned or otherwise transferred in viotation 
of the Communications Act of 1934, as amended, 47 U.$.C. 151. et seq. This license is subject in terms to the right of use or controt conferred 
by Section 706 of the Communications Act of 1934, as amended. 47 U.S.C. 606. 

A graphical representaticn of the geographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the following web address: http://wtbwwwO?xfcc.gov 



WCrJ535 06/10/1999 

C‘ 

Federal Communications Commission 

Wireless Telecommunications Bureau 

Radio Station Authorization 

Call Sign: WPOJ535 

Name of Licensee: 

File Number: Print Date: 06/l 011999 

WJG MariTEL Corporation 
do GC&D 1301 K Street, N.W., Suite 900 

Washington DC 20005-3317 

Market Number: 

VPCOO4 

Market Name: Mississippi River 

Channel Block: Sub-Market Designator: 

0 

The license hereof is authorized, for the period indicated. tb operate a radio transmitting station in accordance with the terms and conditions 
hereinafter described. This authorization is subject to the provisions of the Communications Act of 1934. as amended. subsequent Acts of 
Congress. international treaties and agreements to which the United States is a signatory. and all peltinent rules and regulations of the 
Federal Communications Commission, contained in Title 47 of the code of Federal Regulations. 

Effective Date 1st Build-out Date 2nd Build-out Date 3rd Build-out Date 4th Build-out Date Expiration Date 

05/19/1999 

Conditions: 

05/l g/2004 05/l 9/2009 05/i g/2009 

Pursuant to Se&ion 309(h) of the Communications Act of 1934, as amended, (47 U.S.C. 309(h)), this license is subject to the following cdnditions: 
Thii license doewot vest in the licensee any right to operate a station nor any right in the use of frequencies beyond the term thereof nor in any 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned orotherwise transferred in violation 
of the Communications Act of 1934, as amended, 47 U.S.C. 151. et seq. This kens& subject in @-ns to the right of use or control conferred 
by Section 706 of the Communications Act of 1934, as amended, 47 U.S.C. 606. 

A graphical representation of the geographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the followina web address: httrx//wtbw05.fcc.aov 



(: 
06/10/1999 

Federal Communications Commission 

Wireless Telecommunications Bureau 

Radio Station Authorization 

Call Sign: WPOJ536 File Number: Print Date: 06/10/1999 

Name of Licensee: 

WJG MariTEL Corporation 
do GC&D 1301 K Street, N.W., Suite 900 

Washington DC 20005-3317 

Market Number: 

VPCOOG 

Market Name: Southern Pacific 

Channel Block: Sub-Market Designator: 

0 

The license hereof is authorized. for the period indicated. to operate a radio transmitting station in accordance with the terms and conditions 
hereinafter described. This authorization is subject to the provisions of the Communications Act of 1934. as amended. subsequent Acts of 
Congress, international treaties and agreements to which the United States is a signatory. and all pertinent rules and regulations of the 
Federal Communications Commission. contained in Title 47 of the code of Federal Regulations. 

Effective Date ) 1st Build-out Date ( 2nd Build-out Date I3rd Build-out Date (4th Build-out Date ( Expiration Date 

05/l 9/l 999 05/19/2004 owl g/2009 05/19/2009 

Conditions: 
Pursuant to Section 309(h) of the Communications Act of 1934. as amended, (47 USC. 309(h)). this license is subject to the following conditions: 
This IIcense does not vest in the kenSee any right to Operate a station noT any ri9ht In the use of frequencies beyond the ,eerm thereof nor In Qny 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned or othemise transferred in violation 
of the Communications Act of 1934, as amended, 47 U.S.C. 151. et seq. This license is subject in terms to the right of use or control conferred 
by Section 706 of the Communications Act of 1934, as amended, 47 USC. 606. 

A graphical representation of the geographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the following web address: http://wtbwww05.fcc.gov 



WPOJ537 06/10/1999 

Federal Communications Commission 

Wireless Telecommunications Bureau 

Radio Station Authorization 

Call Sign: WPOJ537 

Name of Licensee: 

File Number: Print Date: 06/1011999 

WJG MariTEL Corporation 
c/o GC&D 1301 K Street, N.W., Suite 900 

Washington DC 20005-3317 

Market Number: 

VPCOO8 

Channel Block: Sub-Market Designator: 

0 

! Market Name: Hawaii 

The kense hereof is authorized, for the period indicated. to operate a radio transmitting station in accordance with the terms and conditions 
I heranafler described. 
! 

This authorization is subject to the provisions of the Communications Act of 1934, as amended, subsequent Acts of 
Congress. international treaties and agreements to which the United States is a signatory. and all pertinent rules and regulations of the 
Federal Communications Commission, contained in Title 47 of the code of Federal Regulations. 

Effective Date 1st Build-out Date 2nd Build-out Date 3rd Build-out Date 4th Build-out Date Expiration Date 

05/l 9/l 999 05/l 9/2004 05/19/2009 05/19/2009 

Conditions: 
Pursuant to Section 309(h) of the Communications Act of 1934, as amended, (47 U.S.C. 309(h)), this license is subject to the following conditions: 
This license does not vest in the licensee any right to operate a station nor any right in the use of frequencies beyond the term thereof nor in any 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned or otherwise transferred in violation 
of the Communications Act of 1934, 85 amended, 47 USC. 151, et seq. This license is subject in terms to the right of use or control conferred 
by Section 706 of the Communications Act of 1934, as amended, 47 U.S.C. 606. 

A graphical representation of the geographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the following wab address: http://wtbwww05,fccgov 



06/10/1999 

i 

Federal Communications Commission 

Wireless Telecommunications Bureau 

Radio Station Authorization 

Call Sign: WPOJ538 

Name of Licensee: 

File Number: Print Date: 06/10/1999 

WJG MariTEL Corporation 
c/o GC&D 1301 K Street, N.W., Suite 900 

Washington DC 20005-3317 

Market Number: 

VPCOOS 

Market Name: Alaska 

Channel Block: Sub-Market Designator: 

0 

The license hereof is authorized. for the period indicated. to operate a radio transmitting station in accordance with the terms and conditions 
hereinafter described. This authorization is subject to the provisions of the Communications Act of 1934. as amended, subsequent Acts of 
Congress, international treaties and agreements to which the United States is a signatory, and all pertinent rules and regulations of the 
Federal Communications Commission. contained in Title 47 of the code of Federal Reaulations. 

I I 

1 Effective Date 1 1st Build-out Date 1 2nd Build-out Date )3rd Build-out Date 14th Build-out Date 1 Expiration Date 1 

05/l 9/l 999 05/l g/2004 05/l g/2009 05/l g/2009 

Conditions: 
Pursuant to Section 309(h) of the Communications Act of 1934, as amended, (47 U.S.C. 309(h)). this license is subject to the following conditions: 
This licanse does not vest in the licensee any right to operate a station nor any right in the use of frequencies beyond the term thereof nor in any 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned or otherwise transferred in violation 
of the Communications Act of 1934. as amended, 47 U.S.C. 151, et seq. This license is subject in tens to the right of use or control conferred 
by Section 706 of the Communications Act of 1934, as amended, 47 U.S.C. 606. 

A graphical representation of the geographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the following web address: http://wtbwww05.fcc.nov 



06/10/1999 

(~ c 

Federal Communications Commission 

Wireless Telecommunications Bureau 

Radio Station Authorization 

Call Sign: WPOJ531 

Name of Licensee: 

File Number: Print Date: 06/10/1999 

WJG MariTEL Corporation 
c/o GC&D 1301 K Street, N.W.. Suite 900 

Washington DC 200053317 

Market Number: 

VPCOO5 

Channel Block: Sub-Market Designator: 

0 

Market Name: Great Lakes 

The license hereof is authorized. for the period indicated, to operate a radio transmitting station in accordance with the terms and conditions 
hereinafter described. This authorization is subject to the provisions of the Communications Act of 1934. as amended. subsequent A&of 
Congress. international treaties and agreements to which the United States is a signatory. and all pertinent rules and regulations of the 
Federal Communications Commission. contained in Title 47 of the code of Federal Regulations. 

Effective Date 1st Build-out Date 2nd Build-out Date 3rd Build-out Date 4th Buildout Date Expiration Date 

05/19/1999 

1 Conditions: 

05/l 912004 05/19/2009 05/19/2009 

Pursuant to Section 309(h) of the Commbnications Act of 1934, as amended. (47 U.S.C:309(h)). this license is subject to the following’conditions: 
This license does not vest in the licensee any right to operate a station nor any right in the use of frequencies beyond the teti thereof nor in any 
other manner then authorized herein. Neither this license nor the right granted thereunder shall be assigned orothewise transferred in violation 
of the Communications Act of 1934, as amended, 47 USC. 151, et sect. This license.is subject in terms to the right of use or control conferred 
by Section 706 of the Communications Act of 1934, as amended, 47 U.S.C. 606. 

A graphical representation of the Geographic area authorized to this call sign may be generated by selecting 
‘License Search’ at the following web address: http://wtbw05.fcc.gov I 





EXHIBIT THREE 

Request Pursuant to 83 Ill. Adm. Code Part 250 

83 Ill. Adm. Code Part 250.40 states that, under “special circumstances,” entities 
providing utility services may locate their “books, accounts, papers, records and memoranda, 
or any of them, outside the State.” Id. 

As noted in Question 4, WJG MariTEL, Inc. (“MariTEL”) intends to offer maritime 
communications services in Illinois. MariTEL maintains its main office in New York, New 
York, and all customer service matters are routed to its Customer Service Center in New 
Orleans, Louisiana office. Since all customer service inquiries will be conducted through its 
Louisiana office, MariTEL does not have plans to open branch offices in each of the states in 
which it is authorized to provide service. 

Therefore, WJG MariTEL, Inc. requests that the Commission waive the requirement that 
it maintain its books and records in the State of Illinois. 



EXHIBIT FOUR 

Managerial Statement 

WJG MariTEL Corporation, through its affiliates, have offered maritime radio services for 
nearly 30 years. Its Officers and Directors have extensive experience in providing such services, 
and have recently participated in an auction held by the Federal Communications Commission 
for the jurisdictions listed in Question 9. See Exhibit Two. 



EXHIBIT FIVE 

1999 Annual Income Statement 



WJG MARITEL CORPORATION 
STATEMENT.9 OF CASHlXO WS 

FOR THE NINE MONTHS.?WDEDDDECRMRER.~l, 1999AND1998 

lsse I998 
CASH FLOWS FROM OPERATION ACTMTIES 

Cash Received from Customers 977,343 1,908,660 
Cash Received &an Coast Guard PAWSS 126,660 (246.282) 
Cash Paid to Suppliers and Employees (3,116,602) (2,852,075) 
Interest Paid (138,262) (109,457) 
Taxes paid (5,262) (4,587) 

NET CASH USED BY OPERATING ACTIVlTlES (2,156.123) (1,303,741) 

CASH FLOWS FROM INVESTlNG ACTIVITIES 

FCC Licenses ,Acquisition 
M&fETDevelopment 

NET CASH USED BY INVESTING ACTIVITIES 

(5.443,201) (1,385,851) 
(3,514DGl~ (90.6971 

(8.953,262) (1,476,5481 

CASH FLOWS FROM FTNANClNG ACTIVITIES 

Pruwds fiwr Notes Payable and 
Retirement of Long-Term Debt 
Net Proceeds from Stock lssuanoc 

NET CASH YROVIDED BY FINANCING ACTIVITIES 

NET INCREASE (DECREASE IN CASH) 

(104,142) 2,160,637 
14,432,847 72J,OOO 

14,328,705 2,885,637 

3,219,320 105,348 

CASH AND CASH EQUIVALENTS, MARCH 31,lPPP & 1998 176,729 181,620 

CASH AND CASH EQUIVALENTS, DBCEMBER31,1999 & 1998 

NET INCOME 

Adjustments to Reconcile Net lncomc to Net Cash Provided by Operating 
Activities: 

Depreciation & Amortization 
Increase in Acwunts Receivable 
Incrcaso in Prepaid Expenses 
Increase In Olher Assests 
lncrense in Accounts Payable 
Inwase in Acaued Paylall Tax 
Increase in Other Liabilities 
Prior period Adjushnent 

3,496,049 

(3,231.024) 

285,873 
115,908 

11,467 
29 PP4 

657:210 
(32,417.) 

6,879 

Total Adjustments 1,074,919 

Net Cash Used by Operating Actlvitics (2,156,105~ 

2RG,PG8 

(2J53.596) 

181,459 
(210,850) 

(18,230) 
(50,065) 

5,383 
(33,289) 
19,040 
8,324 

(98,228) 

Cmlpwau”a css,, n.nv* z/woo 



WJG MARITEL CORPORA TION 
Statements of Income 

For the 9 Months Ended December 31,lYYY and 1998 

REVEN 1IKS 
VHF Service 
PAWSS 

Total Revenues 

COST OF SERVICE 
VHF Service 
PAWSS 

Total C!ost of S&cc 

Ciioas Margin 

OPEBATING EXPENSES 
Universal Services Fund 
Payroll and Other Benefits 
Professional Fees-Legal & Accounting 
Professional Fees-Consulting 
Repairs and Maintenance 
Gcncml and Administrative 
Tmvel 
Marketing Expenses 
Rent 

Total Operating Expenses 

LOSS FROM OPERATIONS 

OTHER INCOME (EXPENSES) 
Interest Expense 
Interest Income 
Other Income 
Depreciation 
Amortization 

Total Other Tncomc (Expcnsc) 
Provision for Income Taxes 

NET LOSS 

$ 758,854 
168,658 

927,512 

740,790 850,894 
134,768 22,896 

875,558 873,790 

51,954 967,757 

148,659 873,790 
1,289,650 951,491 

218,593 232,146 
425,463 74,293 

35,536 85,068 
342,007 221,822 
174,844 141,450 
169,03 1 170,105 
104,750 81,256 

2,908,533 2,831,421 

(2,856,579) (1,863,664) 

” (144,629) 
46,067 
15,257 

(118,793) 
(I 67,083) 

(369,181) 
(5,264) 

$ (3,123 1,024) 

$ 1,415,813 
425,734 

1,841,547 

(127,273) 
18,997 
12,711 

(147,653) 
(42,127) 

(285,345) 
(4,587) 

$ (2,153,596) 



WJG MARITEL CORPORATION 
J3alance Sheets 

December 31,lYYY und I998 

LIABILITIES 
Current Liabilities 

Accounts Payable 
Accrued Payroll and Related Liabilities 
Accrued Interest Payable 
Current Maturities of Notes Payable 

Total Current Liabilities 

Notes Payable, Less Current Malurities 

Totnl Liabilities 

$ 1,172,263 $ 379,209 
1,509 20,617 

39,766 33,741 
1,692,224 986,676 

2,905,762 1,420,243 

35,255 2,065,219 

2,941,017 3,485,462 

Shareholders’ Equity 
Series C -Redeemable Preferred Stock, Cumulative - 

$1 Par Value, 1,734 Shares Authorized, Issued 
and Outstanding 

Series B - Redeemable Preferred Stock, Cumulative 
$1 Par Value, 5S,OOO Shares Authorized 40,000 Issued 
and Outstanding 

Series D - 10% Cumulative Redeemable Convertible 
Pay-in-Rind Prefetred Stock 
$‘I Par Value, 130,000 Shares Authorized 
70,000 Issued and Dutrtanding 

Common Stock $1 Par Value, 20,000,OOO 
Shares Authorized, 5,275,118 Shares Issued 
and Outstanding 

Additional Paid in Capital 
Accumulated Deficit 

Total Shareholder’s Equity 

Total Liahilities and Sharcholdcr’s Equity 

1,740 

40,000 

173,400 

114,450 

1,667,118 1,617,118 
19,739,419 3,339,362 
(8,324,255) (4,143,087) 

13,238,472 986,793 

$ 16,179,489 $ 4,472,255 

2/g/00 2 



WJG MARITEL COl2PORATIoN 
Balunw Sheets 

December 31,1999 and 1998 

ASSETS 
Current Assets 

Cash on Hand and in Ranks 
Accounts Receivable - Trade, Net of Allowance 
For Doubtful Accounts 
Accounts and Note Receivable - Employee/Other 
Prepaid Expenses 

Total Current Assets 
Property and Equipment 

Marinet Development in Progress 
Site and Control Center Equipment 
Office Furniture and Equipment 
Building Improvements 
Vehicles 

Total Property and Equipment 
Less Accumulated Depreciation 

Property & Equipment, net 

$ 3,496,049 % 286,968 

425,2X 1 512,653 
3,320 10,696 
5,383 22,164 

3,930,033 832,481 

4,140,305 766,412 
2,5X+,565 2,478,365 

463,426 327,129 
29,804 4,320 
21,157 27,157 

1,119,257 3,603,383 
(2,285,920) (2,‘123,022) 

4,893,337 1,480,361 

Other Assets 
Acquisitions Site Licenses (Net) 252,287 
FCC Licenses, Net of Aocumulated Amortization 7,036,303 
Deferred Knancing Fees, Net of Accumulated Amortization 29,583 
Security and Utility Deposits 31,946 

Total Other Assets 7,X6,1 19 

Total Assets $ X,179,489 

263,858 
1,796,170 

35,250 
64,135 

2,159,413 

$ 4,472,255 

z/9/00 


